Cf{:lz/!ﬁ @

This question‘ paper contains 16+3 printed pages]

- Roll No.
S. No. of Question Paper : 8408 -
Unique Paper Code . 22411101 i =
- Name of the Paper : : Financial Accounting |
Name of the Course : B.Com. (Hons.)
Semester | o |
" ,\j)ufation 3 Houfs . ‘ ‘ Maximum Marks : 55

T ' (Write. you}‘ Roll No. on the top immediately on receipt of this question paper. )
(39 TT-W9 & fiverd & SR fu e fruift T w st s fafeT 1)

Note :  Answers may be written either in English or in Hindi; but the same medium should be

used throughout the paper.
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Attempt all questions. Show your workings clearly
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%—-\1. (@) Explain the need and importance' of Accounting Standards. B 5
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(a) Explain the convention of ‘Materiality’ giving examplevs; Does Materiality contradict ‘Full

Disclosure’ ? v : 5
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() From the following Trial Balance of Geeta, you are required to prepare :
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() Trading and Profit and Loss Account for the year ended on 31st March, 2017,

and _

- (ii) Balance Sheet as on that date.

(f) Stock on 31st March, 2017 was 96,000..

(i) Stock destroyed by fire was ¥ 6,000 and the Insurahce Company accepted a claim

for ¥ 3,600.
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Debit Balances L Credit Balances 4
Stock on 1-4-2016 _70,000 Capital 3,00,000
Plant and Mchisiss 3,50,000 | Wages Outstanding 4,000
Rent 30,000 | Sales 15.00,00 )
Depreciation on Plant and | Creditors 45,000
Machinery 15,000 | Bills Payable 16,000
Wages ‘ 20,000 | Discount 12,000
Salary for 11 months 11,000 | Commission 8,000
Cash 27,000 |
Purchases 2,70,000
Debtors 80,000
Discount 2,000
. Carriage Inwards 4,000 =
Bad debts 6,000.
8,85,000 8,85,000
Adjustments :
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‘ : @#ii) R 1,600 paid as rent of the office was debited to Landlord account (included in
st March, 2017, - Debtors). : : '
(iv) Write off further bad debts T 4,000, -
i ; Sales include sales on return basis. Approval for sale of ¥ 2,500 has not b‘een received
: % till 31-3-2017. The rate of gross profit on this sale was 25% on cost.
3,00,000 Tl & frefafed TEe 999 ¥ sTue s R
4000 () 319, 2017 %l FAE 96 & few MR & -TM @, a9
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16,000 1-4-2016 1 Wi - 70,000 kSl | 3,00,000
12,000 n 1zrrre T Wi | 3,50,000 | HSRA SeRRN & 4,000
8000 foran | 30,000 | fewht ‘ 5,00,000
| | Wi T Wit W | SRS 45,000
SRR (FW) 15000 | 3@ few | 16,000
CEE 00000 | % e 12,000
| 11 WEH o 11,000 | wHEH 8,000
- . ® ke 27,000 '
F - ECR 270,000
- — IWR | 80,000
| 8,85,000 | ‘ 4
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ly accepted a claim | ;
| 8,85,000 , ' 8,85,000
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 Prepare an Incbme and Expenditure Account for a College for the year ended 31 st Marc;h,
2017 and a Balance Sheet as on that date from the following information : 10
Receipts 4 Payments 4
Cash (1§4#2016) 50,000 | Pay and Allowanées‘ 22,00,000 1
Postage Stamps (1-4-2016) 700 Bpoks for Library 50,000
Tuition Fées 2,00,000 | Postage and Stationery 12,000
Fines 10,500 | Newspapers 2,000 )
- Annual Grant from Government 30;00;000 Science Lab Equipment 22,000w
~ Interest on Securities | 28,000 Repairs and Maintenance ‘ 18,000
Rent from use of Hall 70,000 | Audit Fees 8,000
Grant for Building Fund 20,00,000 Additions to college building | 30,00,000
‘ Cash in hand (31-3-2017) 46,600
Postage Stamps (31-3-2017) | 600
53,59,200 53,59,200
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