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This question paper has 2 parts. Part A is qom_pulsory for all éxarhinees.
Part B is meant only -for thosg Awho‘have not offered Computérised »ACC(F)untvs.
Part A and Part B are to bé answered on séparate. answer bo‘oks.
 Attempt All questions.‘ Show yo’urr working notés 'éleaﬂy. -
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~ Mention any seven areas of disclosure as per AS-1.

Part A

(@us ‘31’):,

AS-1 & 3TER Whed (Disclosure) & Tl W s amsal

O

(3terem)

“Revenue is recognised when sale is made or when services are rendered.” Explain. State

'three exceptlons to the general rule.

-
“W?ﬁ?{am-q fepam qldl%ﬂdl%ﬁﬁﬁﬁﬁﬁ%ﬂ@ﬂﬂﬁﬁﬁﬁﬁﬁ%l”
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The follow_ing.is the Trial Balance of Mr. Lal as at 31st March 2013 :

o

 Particulars Dr. Amount - Cr. Amount
4 4

Lal’s il . 86,690
Opening Stock | 46,800 e
Purchases and Sales 3,21,700 | 3,89,600




Returns o 7 g
Freight and Caﬂiage

Rent and Taxes

Salaries and wages

Sundry Debtors and Creditors

Bank Loan @ 6%vp.a.

Bank Interesf Qn Loan

Printing and Adveftising

Miscell-ane'ous. income

Cash ét Bank

. Discount

Furniture and Fittings

General Expenses

Insurance

Postage and Telegrams
Cash in hand
Travelling Expenses

Drawings

8,600
18,600

5,700

9,300

24,000

900

14,600

8,000
1,800
5,000

11,450
1,300
2,330

380

870

40,000

5,21,330

511

5,800

14,800 .

20,000

250

4,190

5,21,330

P.T.O.



'1(4) : . 511

The following adjustments éhould be made :

.
)

(i) Included anﬁongst the Debtors is ¥ 3,000 due from Anand and included among the

creditors ¥ 1,000 due to him. ' ' ‘ : { QP—
. : '/ i .

(7)) Pfovision for Bad and Doubtful Debts to be created at 5% and Resefve for Discount

@ 2% on Sundry Debtors.
- (i) Dép1feciate.Furnituie and Fittings by 10%.
(v) Personal Purchases gmounting to ¥ 6OO had been included in the qué_hases Day
Béok.

(v) Interest on Bank Loan’ shaI‘l be ‘provided for the whole yeaf. : | J
(vi) One quarter of the amount of Printing and Advertising is to be carried forward to next

. year.
| (vif) Crve}ditvpurcljlaSe invoi‘ce amoﬁnting to ¥ 400 _had been omitted frofn the books.
(vifi) St(‘)’ck‘on 31st March, 2013 was ¥ 78,600. |

Prepare Trading and Profit and Lbss Account for the year ended 31st March, 2013 and

' Balance Sheet as on that date. v v 1
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46,800

3,21,700

8,600

18,600
5,700

9,300

24,000

900

14,600

8,000

1,800

86,690

3,89,600

5,800

14,800

.20,000

250

4,190
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(viii) 31 T, 2013 H @R T 78,600 11
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Mr. X keeps his books on Single Entry System. From'theibllowir'lg‘, prepare Trading and -

Profit and Loss Aécoﬁnt for the year ended 31st March, 2013 together with Balance Sheet

“as on that date :

" Cash book analysis shows the fqllowing :

Interest cha%ges
Person;ﬂ Withdrawals
Staff salarviesb
: Othe; bUSiﬂess expenses
Cash sales
Payment to creditors
Rf:ceipts from déthrs
Balance at bank as on 31—3-2011

Cash in hand as on 31-3-2011

.

100

2,000
8.500
7.900

15,000

15,000

25.000

2,425

e

P.T.O.
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- Further details avéilable ,ar'e‘:k .‘
1-4-2012 31-3-2013
3 3
{
_Stock in hand - ' : . 9,000 e 10,220
Cvreditoré' - - - o 8,000 5,500
Debtors - . 30,000
| Fuminre . - 1000 1,000
Ofﬁc§ Prer_nises k - " : ’_15,000 15;000

- Other information :

(a) ’Provide 5% iﬁterest on X",s/capital balance as on 1-4-2012.

(6) Provide ¥ 1,500 for doubtful debts,

(¢©) Provide 5% depreciation on office premises and furniture.

(d) Provide 5% ‘Group Incentive Commission’ to staff on net profit after charging such

commission.

I
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1-4-2012

31-3-2013

- FHEieE WA

9,000

8,000

22,000

1,000

15,000

10,220
| siEaa0

30,000

1:000

15.000°

I A

(@ 1-4-2012 T ST X TGSl w 5% SIS W HI

(b I TR F few 2 1,5‘00"1;,&:1? IS

© e w A W S0, TETEE FTTL

(d) W@S%Wﬁmmﬂ@ﬁﬂﬁ,@m%ﬁqaﬁﬁ

% e R




Sl
i |
!
- U1C
|
{
|
|
i
|
|
|
|
|
|
[

(11)_' ' 511

. . Ram Ltd. which dépreciate_s its machinery @ 10% p.a. on Diminishing Balance Method, had

on- 1st January, 2013, ¥ 9,72,000 on the debit side of Machinery Alc. bwing the year 2013
machinery purchased on 1st January, 2011 for ¥ 80,000 was sold for ¥ 45,000 on 1st July,
20=i3 ‘and a new machinery at a cost of ¥ 1,50,000 was purchased and installedion the same_:
date, installatién charges being T 8,000. Thé company wanted to chaﬂge the method Qf :
Depreciation from Diminishing Balance Method to Straight. Line Method with effect from 1st
January, 2011. Difference of depreciation up 3‘lst Decerﬁber, 2013 to be adjusted. The rate '

of depreciation remains the same as before. Show Machinery A/c fOr the year 2013. 12

™ fo., 1 e Wi W @ 10% St B ¥ed WOTel (Diminishing Balaﬁce Method)
a}aﬂwmrﬁqafaam%,%w1awaﬁ,‘2013,aﬁn$ﬁqﬁ@ae%€héwﬁ
% T 9,72,000 muasfzom%éﬁmlmaﬂ 2011@%800001&@3#%‘@1‘1%
HI 1 I, 2013ﬁi4soooﬁéaﬁmwﬁﬂsﬁrﬁfaaﬁ@q§mﬂﬂﬂ%150000
ﬁmmmﬂaﬁ‘aww@aaﬁnﬁ,wm%s,eoomwﬁw;ﬁwﬁf‘
S 1 e 2011 & T g g el @ weeE W Ya weh w e

31 feEmR, 2013 &1 IoUE@ <R GEEING w1 §1 Goded i S 98 Wt ¥ S

e oty 2013 B fw WA @ e #if)
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(@) The following are the details of material of Sai Mills .

1—1—2013 ' Opening stock , . 100 u.nits‘@ % 25 pe»r’ unit f
| 1.-1-'20,‘13 o qurcha‘ses . - 200 units @ ¥ 30 ‘per unif
15-1-2013 e Issued‘ fqr consumption lt)Olunits
1-2-2013 o Pmohases . 400 units @ 3 40 per unit :
15-2-2013 Issued for bcons‘umpti(‘):ﬁ 0 500 e
20-2-20‘13 ‘ , | Issued foriconsumption 200 units
, '1_3_2013 ‘¢ | Purchases - 300 units @ % 50 per unit 4
15-3-2013 e <v:>0ns-umption; 200 units

Find out the cost of closing stock as on 31-3-2013 according to :

(1)  First-in ﬁrs’t-out basis, and

(i) Weighted éverage price basis, using perpetual inventory system. Also, calculate cost ,

“ ()

- of closing inventory on LIFO basis under periodic system. 8

(b)) Explain the disclosure requirement of Accounting Sﬁanéiard—6 regarding depreciation. 4

) 4
T
]
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Wﬁwﬁwaﬁwﬁwﬁm%
1-1-2013 - urrfwmﬁm 100 STEET @ T 25 WA TR

1-1-2013 EE _ 200 SFA @ % 30 W TR

| 1‘5-'1-2013 ST B forg 100 TS

D013 ER 400 A @ T 40 WY sEE

1522013 v @ few W 200 T

: ®

20-2-2013 Susi & g S 200 Ear _
1-3-2013 . 300 3FEAT @ T 50 W TR

101 wﬂw%fm:w, 200 T
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KP Ltd. invoices goods to its Kanpur Branch at 20% less than list price which is cost plus
100% with instructions that cash sales are to be made at invoice price'and credit sales at

catalogué price (L.e. list price).

From the following particulars for the year énded 31st March, 2013, prepare Kanpur Branci%}"f )

and Goods sent to Branch accoﬁnts - 4 . ‘ 12
<
Branch stock as on 1-4—2012 at invoice price k | v ; 60,000
‘Branch vDebtors on 1l-4-2(‘).\12 e >‘15,000
: Goqu sent to «Brranch‘during the year ét invqice price e 3,00,000
kBranchjexpeﬁn.ses paid by H.O.v . . ' , 18,000
Goods ret\ur‘ne.d;by Branc'h to. HO at invoice price ’ . : . 6000
- | . . 1,70,.006
Credit:‘Svale ek - : . 120,000 &
,Géods' returned by credit customers ‘ ' . ‘ k ‘- 20,000
Norrhql loss at invoice priée ’ ’ . - 6,000
Loss by ﬁr.e at ,inVoiée price - : ' ‘ 1‘2,000"
lClaimrac:cepted by insuraincgl ‘covmp‘any _ . ' 8,000 |




Ga
Branéh »bad debts
kC}ash re.c‘eived.fr‘orﬁ debtors »' o
Disébunt ’allvowed

Branch stock at invoice price as on 31-3-2013

Branch debtors on 31-3-2013

m oA

511

7,000 .

80,000

3,000
56,000

.

Kp fa. WWﬁwﬂt@ﬁzO%msﬁ%mw 100%%,@91%{_%%31
| ‘iﬂﬁﬁwﬁ%%ﬂm o ST {w ﬁmwﬁﬁmw~(aaﬁ§ﬂ?@)

fretfofen gemet & TR | 31 W, 2013@@?3?311@13%311@1@%@

1-4-2012 1 T YA W A TR

1-4-2012 1 IMET SRR

asi% SR T ﬁ EERRE| A w1 T e

uaﬁwmm,wm

T BN UHE FEEE A ﬁm@ﬁ—m{w ey

L el
.
- 4]

60,000

15,000

-3,00,000

18,000
36,000

PLO.
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e o e 170,000

YR Tt “ . 1,20,000
SUR R A WER gE A ST - 20,000

TP T R AEE A . - 6,000

coE T W oW @ AR L i
W@H s e v )
IR H . L . - _ . 80000

| 31:3-2013 N T A wom s
T TR 31-3-2013 - . | o
| ' - Or < |
(SIWT) o

" The following is the Trial Balance of Allahabad Branch as at 31st March, 2013 :

Palfticulai‘s ‘ . - D ®) Cr. ¥

Delhi Head Office o | ' 64.000 o

Stock (1-4-2012) o © o oo

Purchases A . . 3.78,000 . -
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- Goods r‘eceiyed from HO. - , . . 160000 —
o - | . . — 828000
o retarned v | o 130,000
Salaries . . . 35,000 - =
s - L o
| o L . 42,.000‘ |
_’Rent’ . o - : - - 11,000 ' =
r(’)‘f’ﬁce ‘]-EXpen‘sesb - . ' . : " = 34,.'50()‘ | : =
‘Cash in hand and at bank . ' 1 o - . o 8,SOd -
C  Fumiture e | | , 12,‘ooo .
| ~ Machinery - - - | 16,000 i _
| . ‘:900000. ' -900000»

' Closmg stock was valued at ¥ 38, OOO The Branch Account in the Head Office books stood
| At <6 OOO (Deb1t balance) on 31st March, 2013. The difference in balances of H.O. and

Branch was caused by goods in transn ‘

You are requ1red to prepare Tradmg and Proﬁt and Loss Account and pass journal entries

to mcorporate the Trial Balance of the Branch in the books of Head Ofﬁce D

L0
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31~W,2013ﬁmw@w@quﬁmﬁm‘wé%:

™ - o R E @

fecelt gom wmrfer e . e
Wiaar (1-4-2012) ' : L 0o | o
EX ¢ - 378000 -
JHF wEfed @ W A . 1,60,000 =
fort | . T 8.28,000
W FEieE W A CIEE] ‘ . . 300
- o ' - - 35,000 -
SRR : ; ‘ , : 71’000“ L
TR - - ' » o 00
femar - o ‘ '11,0(_)0 -
wﬁm = _ | | - - 3 a0 ' ~
T AR otk § TRt . . 8500 =
) _ ol . v . 12,000 -
e . ' T
o 9,00,000  9,00,000

Wwﬁiﬁwwmsoooﬁmww 31141%? 2013 ! YA HEATHT hi
JEI # Y@ W 6,000 1 9 (Dr. Balance) R@m ¥1 wuM wwieE siw s
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qfh e & 9u- T B HYH §HQIGFJ Hl &l # foem w5 g
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- (a) }Distinguis.h between Operating Lease and Financial Lease. +
A, b A Ld. sells goods on hire-purchase at cost plus 60%. From the following information
< ) calculate proﬁt‘or loss for the year ending "31st March, 2013 under Stock and Debtors
. system : oy i : 8
.= e o . . 2
o il April 1 Instalments Not Due. , 1,60,000
. 2013 -
"‘8 000 - March 31, Goods sold on hire-pufchase at hireépurchase price - 8,00,000
0,000 Cash r§ceived during the year : | : 5,.60,(')001
- Goods repossessed (instalments due ¥ 20,000) valued at 3,000
i : Goods with hire-purchase customers ' 3,60,000
i20’00 (@ vt ugl o fod wer # e e
. b)) A o EROTES W A S 60% R T S ¥ Freffed gE 8w
e IR 2R wgha & Al 31 W, 2013 w1 gE@ o & faw @ SR @i w6
- ¢ ‘ - :
E 2012 . 2
o e 1  fova 29 o : : : 1,60,000
f - 2013 L | -
0,000 aE 31, SIS g WOERR-TES WA fes 8,00,000
@ T8 % S W@ T 5,60,000
el e &1 gfew (9 feed % 20,000) : 3,000
' TER-TRIS IUHRRIS % U AT 3,60,000

PLO.




3lst March 2013

o Re}c_eip'ts

- Pz;yments, |

: T_O Balahce b/d
Db .

L 'caml Funds :

Donauon for Chmc Fund;,

;To Revenue Rece1pts
. Inter‘erst:, l

" Rent

~ Sundries

10,000

140,000
60.000

120,000

30000 Printing efc, -

- 6,60,000

' Traveulng

- By Capltal Payments

Investments

Fumitwe

. Clinical Equipment

Salaries
- Medicines

- Sch@}é@ipg’ -

Bank

L0000

40,000

150,000

By Revenue Payments

62,000

1,00,000

140,000

8,000

10,000

16 ,000

134000"“

\_

6,60,000
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 investments on 1-4

_suppliers of medicine

) ,‘ ( - i

Trust fund originally consisted of : . -

Building valued at ¥ 15,00,000, 9% Govt. Securities ¥ 32,00,000 (Nominal value

¥ 35,00,000) and Bank balance ¥ 1,00,000.

Ba‘pk' interest rgcgivable' at the. veﬁd ‘-of year :wzlls‘ b4 A25,000. Intérgst_ accrued on
;2012 was < 35,060 and op‘l3143-2013 ? 50,0().07 The Trust owed .
s % 12,000 andé,s,qoo/ on 1-4-2012 andbv31-3-20_13
respectively. Furniture stobd 1n ‘the~ .book‘s' at % 30,QOO o‘n' 1-4-2012. »

é’ou are réquired t:c; prei)are v.ﬁna.l v accouhfcs ‘of the Trust for thé year ending 3lst
.March, 2013 aft’e,r.Aproviding' 2‘/2?0 ’depr'eciatio’n on 'fhe book‘ value gf bthe Building anci
-

20% on other assets.

PTO.
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-~ 1,00,000

- 40,000

50,000

62000 |

- 1.40,000
-~ 1,00.000

8,000

10,000 -

16,000

1,34,000

660,000 |

el

e ‘ i

| wem: T we § whEfw 8
o Wﬂ % 15.00,000, 9% T Tyl € 32,00,000 (HHABCRS Hed 7 35,00,000) T
S W 2 1,00, 000 |

_asfa%mﬁmwéﬁwmmsooowl%ﬁaﬁmlmmzﬁmﬁmm

3 35,000 e 31-3-2013 1 T 50,000 9411 T aﬁ aawaﬁ ?% wvﬁmafaﬁ /A

- %.12,000 T ¥ 8,000, 1-4-2012 TN 31-3-2013 ﬁ 2§41 1-4-2012 EW H HHE

2 30,000 T

s s ¥ fE 31, 201»aﬁwaﬁf WWWWWW2%%

“,awﬁ a{-‘awﬁ@ X 20%@@@@ gL HfH T S |

Part B
(@ve @)
(d) Expiain &1e basis of disuibuti011’ of non-cash consideratién (Shares and Debeﬁﬂmes) arﬁong
‘ the béﬁpers kin case of sale of partnership ﬁrm to a lirhited company. ‘ 5

PT.O.

o
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L (b) A B and o had the followmg Balance Sheet on’ 31 3—2013

Llabllltles . - o T ,’ }_ 'A'sset's -' - s

- Tfédé ‘Créditoyrs" - - :4,00,000' ﬁ,FixedlA‘»ssets' . ..4,00,060
- Loanfrom ers.' A - - :Deh’tofs - e «F; 240,000
_«‘_A(wiﬁ; ae;hér.geon: stbekj :“_» ':,7,1,50‘,'0".(\)0" Stock . 2;06,000 .
L"anfromA - '1,0,0,0001"_ Cash autbf"Ilk L e
’Cal.’)italvA/cs - o ;Pr‘oyﬁt &LossA/c . ~3,,005006 ,

e R i

~11,50‘,000 e 1150000-

-

The ﬁrm was dlssolved Stock reahsed 50% and ﬁxed assets and debtors reahsed

? 5 00 OOO in all The pnvate posmon of the partners was as under

' - Private_ Assets- : - ,‘jl,’riv,ate Lia'biliﬁes

s 15000 100,000
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50,000

realised

(28 ) 511

 C was able to pay 50 paise in the rupee of what was payble on h1s own account to

| the ﬁrm The partners shared proﬁts and losses in the ratio of 4 : 3 - | 3 for A, B and
‘ . respectively. The doss on reahsatlon is to be determlned aﬁer conmdenng the amount
6“' %\— ’ ﬁnally paid to the creoltors You are required to close the books of the firm preparing
‘ the necessary Iedger accounts 15
@ Wqﬁﬁw%ﬁégwﬁﬁﬁﬂaﬁwﬁ?mm (WS?RW)
RS o ot A
(B 3132013 A, B ¥R C %1 qo-w9 fr gt o .
. T . ?
. URE IR 400000 T snfit 4,00,000
B T S R 2,440,000
‘F | (R W ay) 1,50,000  wefen 2,00,000
Ad &= 1:,0'0,1000 ,’ % & T 10,000
- oSt ' a5 IR 3,00,600
' . 2,00,000
f B 2,00,000
' , ¢ 1,00,000
: | ~‘ 11,50,660 | . 11,50,000
BEO,
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L . a 80000‘
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(b) The Balance Sheet of A, B and C who were shanng proﬁts and losses in the ratlo of =

2:2:1 was as follows on 3lst March 2()13

Liabilities c = ) . Assefs L e

s

ls'undry‘cfedimrﬁs‘ . 12,00,000 ';,'caSh/ - Do 10,000
’Bank Loan (w1th charge on stock) = 5*,00,,0010' | "Sitnycl‘(} . - 6,00,000
\»; A’s Cap1tal e : ,’ - ; . "3,0‘0,000, Other Assets ( - lO,90,(lOO
Bl - S 2_,00,"000'~:‘Geod‘\&i11 - '}3',:00,000
| . - € ol 200000

SR e
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6.00,000

300,000

200,000

22,00,000

e

‘(‘}' ) - ’ 511
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