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29 ] ?, a—ﬁ / NOTE — Answers may be written either in Engllsh or in Hindi;
b

but the same medium should be used throughout the
paper. :

’7/0\// : Attempt all questions.

- Show your working notes clearly

Tt gyt & 3w ATy
Y7 FE e Rasd

1. State with reasons whether the following statements are

e

true or false:
r ) ‘Accumulated Dépreciation is a sum of cash being
accumulated for the replacement of fixed assets.
(b) Under stock and debtor system branch account is a
~ nominal account. - ;
(c) Legal fees paid to acquire a property is capital

expenditure.
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new machinery was purchased at cost of 50,000. All
the other machines were acquired in 2003-04. Show

. the Plant and Machinery Account from 2003-04 to
2006-07.

of accounting. ; . ; ST 1, 2006 H T FH B TIAT R ANTY @
FT e Ty 5 A R W qaw w@ ¥ @ e e AT 1,47,300 Bo a1 T FEA A, 2003

() 9P TeafRrt % e & Rl o g i g2 ot o) s 99 gt W 15% iy s

(d) First In First Out (FIFO) method of inventory valuation
is most suitable under inflationary conditions.
(e) A business entity can keep its accounts on accrual gm_m

& TF w0 T D W R F Yl I qeTEE @t T w2006 F, e
(b) EfF AR FT IO & S, AT G Th Hih(ah 2003 & qeeATdt g ¥, TEAE A9 ey v el Yar
T 2| . § SE T SEar far Tar o) T wRadT 5 31 9,
(c) TEfRT Y Tt B B oy R B g O T 2007 H WA Y AN A F o @ A Far
: =7 B ; A q9G g R T e A ) T @
(@) Terwi @ fafy & oreid B T OHE ST % € T1 2006-07 F, 50,000 2 AR B 7 A @
(FIFO) Tt [l 1 o SO b &1 T 9 W AT 200304 F o TE | 200804 B
(¢) T AR THE, AGIEHT & SUGH AER W AT TR 200607 T 1 T IR 7Y @ Faw A 8
@ T B g i O ()
2. (a) Briefly o.xEmg any four needs of IFRS. . © ﬁﬁwﬁ mam the objectives of .F,SwEOQ Management?
L IFRS & =R &L & Hiea § e | 2 | TR e & e ¥ :
e ———————— (b) The Plant and Machinery Account of a Company had (d) The following are the details wm material of Sai Mills:
| a debit balance of Rs 1,47,390 on April 1, 2006. The : uré e @t wml @ et fe &
W company was incorporated in April 2003 and has beef ) ) 1.1.2009 Opening Stock 100 units @ Rs 25 per unit

depreciation every year on Diminishing Balance system 15 15.1.2009 Issued for consumption 100 units

F following the practice of charging full year’s ® 119009 - Purchsises 200 units @ Rs 30 per unit
J 1.2.2009 Purchases 400 units @ Rs 40 per unit

@ 15% p.a. In 2006 it was, however, decided to change
the method from Diminishing w&ﬁ.an to Straight H\wdo s e L vy
_ with retrospective effect from >m.5_ M,cow E__ammmomwm 20.2.2009 Issued for Consumption 200 units

ffect to the change while preparing the fina L . .
k, Mon the year ending 31% March, 2007, the rate of 1.3. 2009 w.ﬁosmmam e woo.cE.Hm @ Rs 50 v,aa unit
depreciation remaining same as before. In 2006-07, 15.3.2009 Issued for Consumption ~ 200 units .
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Find out the cost of closing stock as on 31.3 2009 according

101

31.3.2009 1 fe Wik H AT B, T & STFER,

(i) First in first out basis

G I HE S IR
(ii) Weighted average price basis, using perpetual inventory #/

system.

FaT G YO BT ST B &, Ra ST T

8

From the following Trial Balance of a trader on March 31,

2005, prepare Trading and Profit and Loss Account for
the year ending 31¢ March, 2005 and Balance Sheet as at
that date after giving effect to 90_ undermentioned

o A B 31 " 2005 & & 31 Wi, 2005 FH
ﬂ.aﬁ@mmﬂ&ﬂ%ﬁﬂmﬁdﬂ@ﬁ%ﬂﬂ&

ATE
3e
‘ adjustments:

AR BT —
Debit Balances Amount

: Rs.
Drawings 6,000
Wages 15,500
Stock 12,800
Loan to X 4,000
Rent : 5,000
General Expenses 1,480
Investments 60,000
Purchases ~ooooo
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Credit Balances Amount

" Rs.

Bank Overdraft ~25,000

 Interest on Investment - 5,800

Bills Payable 4,600

Interest on loan to X © 320

Capital 1,00,000
‘Reserve for bad and

doubtful debts 250

Sales 2,30,000
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m@mrﬁ Charges 2,100  Sundry Creditors 12,590
Goodwill 40,000
Bills Receivable 6,200
Rate and Taxes 1,800
Sales Return 2,100
Insurance 900
Cash and Bank Balance 3,700
J Postage and Telegram 3,800
Land and Buildings 25,000
Plant and Machinery 10,000
Sundry Debtors 16,500
Packing Charges 400
Bad Debts 1,280
Total 3,78,560 3,78,560
Adjustments:
LEIDINEE

(a) Closing Stock as on 31.3.2005 Rs 16,000.
31.3.2005 &I Af<TH Wik To 16,000

(b) Goods worth Rs 700 were sent on 25.3.2005 as “Sale
on Approval basis” for Rs 800 and the approval was
not received before the end of the month.
700 o HIAA H AT, 25.3.2005 H 800 To & Fgq
W Hgfa & R w Sy w o mn R
Higid wE & o1 q% w T g o

.Anv 20% of the Goodwill is to be written off.
HEHTET HT 20% STafeiiad & & |

(d) mcnr.@n bad debts E‘@R estimated at Rs 350. Increase
reserve for bad debts to Rs 1,500. .

> A= sn)



I | mmmﬂsmmomo_mw%zwﬂﬂmw_mﬁﬁs%ﬂw e Y e o T &Y o 31 R, 2014 Y wAT AN

_ . i :
| 1,500 B0 FRET Fg1 A | . &, Wit der & Rl o o] =g @ R -
i 2 . ; . ;
I (e) Depreciate Land and Building by 3% and Plant and (i) The society has 1,800 members each paying annual
il ’ .
I Machinery by 10%. : ~ fees of Rs 10. Subscriptions amounting to Rs 90 were
, 1 : el
// wwma R WA & Hﬁmﬂﬂaﬁ 39, Ud HREMI qar %.W mm:_ in .mﬁ.@m:.m for the year 2013.
: 1 T 10% T H | | de & 1,800 FE ¥ S 9 10 Bo gh T
| (fy Goods worth Rs 800 were distributed as froe samples. I 4D FS T af 2013 F GEEAT B AT To 90 It o
,,,, s00 To e W EE gE TR & A W e g | ,
,,,, T : 10 - (ii) Stock of Stationery on 31 December, 2013 was Rs
,,, or (vr) . 125 and on 31 December, Rs 87.
| The following is the Receipts and Payments Account of a 31 R 2013 FI VIEY H €ih 125 To o7 3R
- Cultural Society for the year ended on 31 December, 2014: : 31 =R @ 87 To | ,
31 feaway, 2014 1 WA a¢ & o ok iepias e (iii) Entrance fees are to be capitalized.
1 ity ST S @ e g VAT gk 1 ol R ST E
Receipts Rs.  Payments Rsi (iv) Salary of Rs 550 for December 2014 is outstanding.
Omm:wsgsa.on Janl 1,500 Bank O<@n&.mm ._ms. . u.Loo R 2014 & RET 550 To & 3|
Subscription: Investments in securities 3,000 630 E . ! I SRR
S 5013 S0 . Pt 1,450 xpenses outstanding on 31 December, 2013 Rs 132.
2014 16200  Salary 16,200 31 AR, 2013 & THEAT T 132 o
| wS.m 250 wammbm.mdamgmagg waw u, o (vi) The society had paid Rs 500 in 2013 for _”anro:o
4 Entertainment Proceeds 2,000 Entertainment Expenses J o.: LT ot GhidRR 1Y delhted fo the veaf2014
f Entrance Fees 670  Sundry Expenses 14200 - 4« g .
| Interest of securities 480 Balanceon31.12.2014 . deET 7 2013 7 500 Fo B ek & R 4, forad
| Saieof GldChais ¢ 1200 T 550 ¥ 125 To WY 2014 & g9 ¥
| (Book value : Nil) Bank 3,100 (vii) On 31 December, 2013 premises stood in the books
, 21,420 : . : : ; :
, Y. : i awrﬁo income and expenditure : @1 and investinents at Rs 6500.
I : ou are required to prepare 1 , O : o
,l account of cultural society for the year ended 31 December, , . fe w_w 2013 & @idl & IRET H o 24,500 &
) 2014 and a Balance sheet as on the date after considering ud a9 o 6,500 B |

| the following: . :
7761 () PTO.



(viii) Depreciate fixed assets by 5% p.a.

A TR B 5% n@ﬂ&ﬁ@ﬁ@m%_ 10

4. (a) Write four differences between Instalments System and

I 7761

Hire Purchase system.

forrar g gEly ok fr wefy & AR e AT 2

(b) BR Ltd purchased three trucks costing Rs 1,00,000

each from Hindustan Auto Ltd on ~.—.~cch.c= hire
purchase system. The terms were: Payment on &w:wdnw
Rs 25,000 for each truck, and balance of the principal
amount in 3 equal instalments plus interest at H.m@m. p-a
to be paid at the end of each year. BR Ltd. writes off
25% depreciation each year on the diminishing balance
method. BR Ltd paid the instalments due on 31.12.2004
and 31.12.2005 but could not pay the final instalment.
Hindustan Auto Ltd repossessed two trucks adjusting
values against the amount due. The _.ncommommm,ow ewum
done on 31.12.2006 on the basis of 40% aownon_wm_ou
on the diminishing balance method. You are required
to. write up the Truck a/c and Hindustan Auto Ltd a/c
in the books of BR Ltd. showing the transactions up to
31.12.2006.

BR Lid ¥ frn 1 w=fy @ Rgwam o foio §
1,00,000 Go Ry & AT § 3 2% 1.1.2004 F T |
o Pt of: grEht W e 25,000 To 9T wH d=
99 qeed f st fewt § 15% e aia ad
Szt 9@ ad & 3= F 31 ¥1 BR Lud. vl 99
S A 25% YU @R T 1 SUA 31.12.2004 AT
31.12.2005 @i fbet o arar W & wg Ao fe

4 ¥ wan Rgme A fo X SR WA H
8 i )
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TN FA BT & g amE @ R 9 e

31.12.2006 W "l AW TSR W 40% Teaww F

qeifdd Fh fFar @) et 31.12.2006 @F. @

-l B AU BT B.R. Ltd. F IR F 76 @@

qar fegem e fro # @@  E B 8
Qw?ﬂ_u_.v

(c) What is Lease? State any four advantages of lease.

T AT BT B? YL & UK W@IN qaqET | 2

(d) Geeta Products sells goods on hire purchase system at

cost plus 50%. From the following particulars for the

year ending December 2013, prepare ledger accounts
on stock and debtor system:

Rs
January 1 Stock with H.P Customers
at selling price 27,000
Stock at shop at cost 54,000
Instalments overdue 15,000
December 31 Cash received from :
customers 1,80,000
Goods repossessed
(Instalments due Rs 8,000) 1,500
Goods purchased during
the year 1,80,000
Stock in the shop at cost
(including repossessed) 61,500
Instalments due 27,000

 iar WiSeey A A 50% Seaw R o TS &

ﬁgw_ﬂﬂgdﬂﬂi@gmgwmﬂ
A N F WY R 9 I vefy & wdem
CE | ELU

. 2 PTO.



S cEU I B 20 e (s el | o
99 ®€ie 27,000
AR W EA § B 54,000
& SHET fhet 15,000
fegmy 31 UEH | U AFS 1,80,000
a1 g dAfEeR 7 forn
(fre T 8,000) 1,500
g & At @ler

1,80,000
THA § A W 'h

(q: iR ¥ forg wie @fed) 61,500
fpet = 27,000
8

Widespread Ltd. invoices goods to its branch at cost plus
20%. The branch sells goods for cash as well as on credit.
The branch meets its expenses out of cash collected from
its debtors and cash sales and remits the balance of cash to
head office after withholding Rs 10,000 :mooMMmQ for
meeting immediate requirements of cash. On 31  March,
2005 the assets at the branch were as follows:
ﬁw@m@o,ﬁ%@igﬂmo&%ﬁﬂaﬂ
AT HE | QTET A B ARG qAT IUR A qE
I ¥ 1 IRE @ A A O e [ ¥ B e
¥ 4 oy @d e ® 9% qEr A%E & qehid B
AFATA B R 10,000 o IR & UL, bl H
YT T T Ay AT R o ¥1 31 A= 2005 B Q@
1 afvgrafar e o

Rs.
Cash in hand (E&®T qe) 10,000
Trade Debtors (STqRRe 2ER) 3,84,000
Stock at invoice price (S157% I W €F)  10,80,000
Fumniture and fittings (F-feX T fHfer) 5,00,000

During the accounting year osama.ﬁﬁ March, 2006 the

invoice price of the goods dispatched by the head office to
the branch amounted to Rs 132,00,000. Out of the goods
received by it, the branch sent back to head office goods
invoiced at Rs 72,000. Other transactions at the E,m:o:
aE,Em the year were as follows:

31 AT 2006 F g forelia o & fordr ¥ enfew @ g
B AT T AT H SoE G 1,32,000 To o7 | YT AT
¥/ AT T AT I H 72,000 To F AW AR oy

fean) v & R e W oo de e
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Rs
Cash Sales (g fasht) 97,00,000
Credit Sales (Sum fami) 31,40,000

Cash collected by branch from credit customers 28,42,000
(SUR Wl & emEr BN agEr T )

Returns by customers (& § mﬁﬁd 1,02,000
Discount allowed (S22T faar) . 58,000
Bad debts written off (S8d % 3yuferiad f&2) 37,000

mx@%mgagcsaniw:@w_d@wﬁm@m.t.oco
On 1 0 January, 2006 the branch purchased new furniture
for Rs 1,00,000 for which payments were made by head
office by means of a cheque. On 3& March, 2006, branch
expenses Rs 6,000 were outstanding and cash in hand was
wmmmz 10.000. Furniture is subject to depreciation @ 16%

p.a.

11 i PEEIO))



| Sl 2006 B TET I 10,000 Fo &N BAMEK @
ForerT ST T QT A Aeb Z fRAT | 31 A 2006 FH
QET @ 6,000 Fo FEET & AR B H UHS 10,000 H0
o7 | G W 16% Wi a¥ HETed W S

Prepare Branch monoE: in the coowm of Head office for
the year ended 31" gﬁor 2006.
Ter g & fRaEt # 31 Wi mcommwﬁ_ﬂ@wm%m@

& fow gmEr @ SR , 10
Or (=) :
Garima Stores of Delhi operates a retail branch at Orozsm.r
The head office makes all the purchases and the branch =
charged at cost plus 50%. All cash received by the O?.gn&
branch is remitted to Delhi. Branch expenses are paid by
the branch out of an imprest account which is reimbursed
by Delhi H.O. monthly. The branch keeps a sales .wmaman
and certain essential subsidiary books, but otherwise all
branch transactions are recorded at Delhi. On 1-1-2013
stock in trade at the branch at selling price amounted to Rs
6,000 and debtors were Rs 4.000. During the year ended
31-12-2013 the following branch transactions <,.§.o made:
et & WfAT W A= F T GE AT B AW B
¥l whed ger awEr g @ S ¥ SR amar ¥
A § 50% SSHY agaT ST © | I8 @l g’ 9
s Rt @ So1 fRar sar ¥ o @ e g J
F e oy ¥ Rl Tor grE SmeE @n A sfg
Yelies Wie &Y €| qfy arer # g S8 SR g1 o
AaYE EEE TEE W@ O § quiy e @92
fomell o eaftad B ¥11.1.2013 Y AT H Wi & fospa
T 6,000 To &7 3R G 4,000 To & &) 31.12.2013 &
ﬁﬁm@%ﬁ@%w_ﬂ@uﬁw

7761 e

g Rs
Goods received from Delhi at mmz_sm price 15,000
(fsp 7 = Roeelt & wrq W) :
Cash sales (&g w.mmd 6,900
Goods returned to Delhi at selling price 300

(fFspa g7 W Rt &t wrer arow dom)

- Credit sales (less returns) (SuR fSghl, aadt & @) 6,300
Authorized reduction in selling price of goods sold 150

(fpia T & fompa g W st o)

Cash received from debtors (3Rl & YT A6) 4,800
Debtors written off as irrecoverable . 200
e st gwa o ) | A
Cash discount allowed to debtors . 150
@ Bt e s )

A consignment of goods dispatched to the branch on 28
- December, 2013 with a selling price of Rs 180 was not
~ received until 5-1-2014 and had not been included in stock.

Closing stock at selling price was Rs 7,290. The expenses
relating to the branch for the year ended 31 Dec 2013
amounted to Rs 1,800. You are required to prepare Branch
Stock a/c, Branch Debtors a/c, Branch Adjustment a/c and

 Branch Profit and Loss a/c maintained at Delhi under Stock

-and Debtors system. Any stock unaccounted for is to be
. regarded as normal wastage.

mfmwswmﬂ;oaoﬁwﬁﬂﬂﬁw@ﬂwwmﬁ

512014 T qmEr ¥ g S gon ik wie F T forar
TR famT ger W oafam w=ie 7,200 o 1 31.12.2013
H T o & Rrg amar @ wwfad @ 1,800 Fo ¥

Qﬁgﬁfﬂaiwwﬂww%wﬂ@
®i% @, s e @, %@ﬁ@ﬂ@ﬂ%
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Capital Accounts:

g@%ﬁ.%%ﬁﬂw.@%mm%aég%ﬁ
@ik g afd 9= S el € | 10

Anurag, Bajaj and Prerna trade in partnership sharing profits
and losses in proportion of 3:2:1. They decide to dissolve
the firm with effect WoB Hmz.ch 1, 2013 when the Firm

Balance Sheet stood as follows:

SR, TSt S SROM A #F @ wa & ek aml)

g 3:2:1 @ U & sfed $1 1 SWad 2013 ¥ T ®H &
fererest @1 fofa i € 1 9@ R &1 v e gt e am—

Liabilities v Rs  Assets Rs

Land and Buildings 80,000
Furniture and Fittings 12,000
Plant and Machinery 30,000

Anurag 54,000
Bajaj 40,000

Prema 25000  1,19,000  Stock in Trade 18,000
General Reserve 6,000 m.u:aq Debtors 60,000
Sundry Creditors - - © 90,000 Investments 35,000

~ Bank Overdraft Cash and Bank
(unsecured) 30,000 Balance 10,000
2,45,000 2,45,000

‘The assets are being realized gradually. Alter meeting the
expenses of realization, the first instalment of realization
(including cash and bank balances) fetches Rs. 75,000 the
second Rs 32,000, the third Rs 60,000 and the fourth Rs
'63,000. If distribution among partners is to be made after
each instalment of realization as far as possible, prepare a
statement showing the distributions to partners at each
instalment although the final results were not yet known.

(Apply surplus capital method.)

14

q@mﬂﬂ&%mﬁw%.%%@w_%&m%ﬁﬂm
el fohed (T 3R § S frema) F 75,000 Bo frery
g, 7@l 7 32,000, T F 60,000 3 A F 63,000 | fe
STET T @ & A I 9 T T B AT 9 fge
F AR FEER F @ 3, weien ¥ Seqn a5y
Foaer T1ed | arfvem wRom s T A g v v &
AW H R T ¥ §h e Rifr @ gwe
BT | 10
: Or (37
A, B and C were _um::n_.m sharing profits Ba losses i in the
ratio or 3:2:1. On 31° UaomEcon 2008, their Balance Sheet

was as follows:

A, BTATCH &IfF & 3:2:1 & U § Rear &) 31

fe=R 2008 ST got = e o
Liabilities Rs.  Assets - Rs.
Sundry Creditors 30,000 Cash at Bank 9,500
Bills Payable 5,000 Stock 15,500
A's Loan 6,000 Sundry Debtors 32,000
Reserve Fund 12,000 Furniture 5,000
Profit & Loss Account 6,000 Plant 21,000
Capital Accounts: Drawings Account:
A 20,000 A 4,000
B 15000 B . 1,000
: C's capital 6,000
94,000 54,000

15 , P.T.O.
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The firm was di‘s‘s‘olvéd on that date. Stock realized 12,200,
debtors 30,000 and furniture 4,200. Plant is taken over by
A-at 18,000. A contingent liability for bills discounted
materlahzed to the extent of 600. Reahzatxon expenses
amounted to 600. C is lnsolvent but his private estate paid
1,900. Prepare Realization Account, Capital Account’ and
Bank Account. Apply Garner Vs Murray.

4 fofer #1 ot o7 e & /| =i @ 12,200 Bo firer,
ST /30,000 Y BT & 4,200 1 A ¥ W # 18,000
Bo ﬁmuﬁﬁﬁwmm%mmﬁaﬁa%
600 Fo et | TYH =17 600 Fo W1 C Lo ¥ weg
SaeR! AR e 3 1,900 Bo Ry TRk g R fa w

B el @, o @ ok §% @ am @Rmy 10

16 8400



