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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all questions exercising the available internal choice.

3. Answers may be written in Hindi or English but the same medium should be
followed throughout the paper.
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SECTION A (WS - &)

(a) “A company is, in law, a different person altogether from the members”.
Comment. &)

(b) Define a private company. State the provisions for conversion of a public
company into a private company. (%)

(¢) Discuss the provisions relating to alteration of name clause of a

company. %)
OR
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(a) Explain the remedies available to an allottee who has subscribed for shares

on the faith of a false and misleading prospectus. (5)

(b) Explain the doctrine of indoor management. State the cases in which the

doctrine of indoor management is not applicable. 5)

() Out of the seven signatures to the memorandum of association of a
company, four are forged. The memorandum is duly presented,
registered and a certificate of incorporation is issued. Can the existence
of the company be subsequently questioned on the ground that the registration
is void ? (5)
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2. (a) State the various modes of acquiring membership of a company. )

(b) Distinguish between managing director and manager. %)
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(a)
(b)

(c)

3

What are the consequences of default in holding an Annual General
Meeting ? &)

OR
State the legal position of the director of the company. (5)

When and by whom an extra ordinary general meeting of a company may be

convened ? %)

Discuss the statutory provisions regarding reduction of share capital.  (5)
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SECTION B (@S - W)

Distinguish between ordinary resolution and special resolution. &)

Explain the provisions of the Companies Act relating to the appointment of
directors by the Board of Directors. (5)

What are the conditions to be fulfilled by a company proposing to issue

sweat equity shares under the Companies Act. %)

OR
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(a) “Buy back of shares is an instrument to improve shareholders net worth”.
Explain. State the conditions of governing the buyback of shares by a
company. )

(b) Directors are vested with wide power under section 292 the Companies
Act, 1956. Explain. &)

(c) Ganeev, the Chairman, at an annual general meeting, declares a motion carried
after a show of hands, the voting being “20 in favour, 50 against it and 60
in favour voted by proxy.” The company’s articles provide that a proxy is
entitled to vote on a poll. Is he right in his judgment ? (5)
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(a) “Dividend once declared cannot be revoked.” Comment. &)

(b) What is meant by declaration of solvency in relation to voluntary winding up

()

of a company ? Explain.
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(c) Examine the salient features of the Depositories Act, 1996. %)
OR

(a) Distinguish between member’s voluntary winding up and creditor’s voluntary

winding up. (5)

(b) How many members may apply to the central government for investigation
into the affair of a company under Sec 235 ? Is it obligatory on the part of
central government to order investigation under Sec 235 ? (35)

(c) What is a depository ? Describe the working of a depository. (5)
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SECTION C (W@ - )

5. (a) Discuss the procedure of online registration of company. (%)

(b) What is credit rating ? Discuss the benefits of credit ratings to
investors. (5)

(c) State the provisions of the Companies Act, 1956 with regard to Director
Identification Number (DIN). (5)
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OR

(a) What information is considered price sensitive information in relation to insider

trading ? Explain. 5)
(b) State the objects for which a producer company may be formed. )

(¢) What is E-Filing ? List at least five advantages of e-filing under
MCA-21. ®
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