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o @ forg frda
o -7 @ e & IR Ry g AR we wo s sgEee
fofem |
2. @ty & I Ao
3. IH VIT- T 1 IR Jen @ B G v amw ¥ A, AfeT @i

IR & AR U B Bl A6 |

P.T.O.



1863 2 1863 3

1. (a) Explain the provisions of Section 52 of The Companies The redeemable preference shares were redeemed on the
Act, 2013 with regard to utilisation of securities following basis:
premium.

1. Of the 50 preference shares, holders of 40 shares paid
(b) The following is the summarised Balance Sheet of X

the call money before the date of redemption. The
Ltd. as at 31st March, 2016:

balance 10 shares were forfeited for non-payment of calls

EQUITY AND LIABILITIES R \ ) @@wo,:w redemption. The forfeited shares were reissued
. as fully paid up on receipt of Rs. 500 before redemption.
Paid up Share Capital:
50,000 Equity Shares of Rs. 10 muoo,ooo , 2. Further 4,500 equity shares were issued at a premium of
0, V)
each fully paid up 10% and 2,000. 9%. Debentures of Rs. 10 each were
r : issued at a discount of 10%.
! , 1,000, 10% Redeemable 1,00,000
Preference Shares of Rs. 100 3. Expenses for fresh issue of shares Rs. 5,000.
each fully called up
4. Preference shares were redeemed at a premium of 10%
Lo 02 m o neans 21,000, #3000 and securities premium account was utilised for this
@ Rs. 20 each
purpose.
Securities Premium - 20,000 v :
- . 5. Holders of 100 preference shares were not traceable.
Balance in Statement of Profit and Loss 60,000
Genoral Reserve 70,000 Show journal entries including those relating to cash. -
y ) (5+10=15)
Creditors . 1,51,000 j
OR
_9,00,000
II. ASSETS 1. (a) Discuss provisions regarding issue of bonus shares as
Mon-butient Gesets , 5,600,000 , enumerated under the Companies Act, 2013.
Current assets (including Cash at 4,00,000 | ,AS The following balances appeared in the books of the
Bank Rs. 90,000) company on 1st April, 2015:
9,00,000 .

P.T.O.
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| , Rs. :
f, L FEd R Saay ®
J 12% Debentures - 4,00,000 .
| v T IR qa
Debenture Redemption Fund 3,00,000
. Tof T 10 T 9 50,000 SREET 2R 5,00,000
Debentures Redemption Fund Investment 3,00,000
(Represented by 10% Rs. 3,60,000 secured Bonds of ~ )| ) T AR A AR 100 T A | 1ao,pa0
Government of India) : 10% 9w SMRRTT 1000 T
‘ On 30th April 2015, the company purchased 10% secured | e - 20 €& U IR AW W A 1,000 99,000
Lf - bonds of Government of India for Rs. 60,000 at par. qE@r afdr & |
Annual Contribution to Redemption Fund was Rs. 64,000 T S - 20.000
made on 31st March each year. On 31st March, 2016, " 1
| balance at bank was Rs. 2,00,000 after receipt of interest. | o IR B ® FHUT H I - 60,000
, The company sold thc investments at 80% and debentures
, were paid off. You are required to prepare the following e feord 70,800
| , accounts for the year ended 31%" March. 2016: SearRat _ 5 siia
(i) Debentures Account ‘ | 5 5. 000
(ii) Debentures Redemption Fund Account | e
J | ) | 1 oReafwE
(iii) Debenture Redemption Fund Investment Account and : ,
. R = aREdtEr 5,00,000
(iv) Bank Account (5+10=15)
. : . : o uReafeEi (d A A 4,00,000
(%) wo sffEw 2013 & @ 52 ¥ gRwfy ffew = SEm @
; . 90,000 & FieTeRv)
R A X T FEEsht & A il
9,00,000
(@) X fafiee &1 31 W 2016 T 1wl gomua efoRam

2
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yfaeg Iftm= Ao w1 Refoiaa 3R w— gfem fer oo

1. 50 A AGW A |, 40 ATURA F gfe 3N 9@ ¥ B
H A R A M AW 10 W A gfe F usd HAW

N IEEEN T wA W S o fordn @ o Wed Ry g R

F UREE ¥ 9B 500 T T ¥ W WA W T W W
fear rm

2. W 4,500 RS AW 10% Nfagw w AR 2,000, 9% 9
Ramr =t 10 & 90 & RBEm ¥ 10% s W 9@ & R
AT

3. ™ & 7Y W w 5,000 = @ OEO

.Pﬂ@ﬁimﬂgﬁﬁm_ﬁﬂmwﬂﬂﬁmﬂﬂﬁ%
gfoeifa AW o w1 3@ ISew ¥ IwE o form wn em

5. 100 JRFT FX ® R w1 U FE U G D Ik A
welt gfaftedl = e @ e gfafteadl weflla @il

Sreran
Aﬂvﬂ.@ﬂ@mﬂmoa%mﬂmmﬂaﬂﬂwig%
e @ wefte sraeensl @ fRwer S

(@) w1 & = ¥ 1 A 2015 W FEElRET AW [\ W@

q
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w
12% fa=Rr 4,00,000
=R gfeew fAfer 3,00,000
R uftem ffr ¥ faw 3,00,000

(¥RE WEHER ¥ 3,60,000 T B U@ T ® 10% H
gfaffea e )

30 3 2015 T FF T 60,000 & ¥ WA T XA TWHR
* 10% gfasE el @ wde form

gfvew ffr § aiftien e, 64,000 & T 3] 9 &l & a9
frar @M 31 W 2016 F AT Uit @ W€ S § OIK

200,000 & | HFN 7 R W 80% W 9T foar ik Ram=w
=7 dar 2 Ram sMuE 31 W 2016 N YA B 9 99 & |

for Fefofee o) daR &= &

(i) femm Jr

(i) RY¥=R ufvem Ffr dwn

(iii) Re=r gfew Ffr FRw dwr ok
(iv) S w@m |

| 2. From the under mentioned Trial Balance of ABC Ltd.,

prepare a Profit and loss Statement for the year ended
31st March. 2016 and the Balance Sheet on that date:

P.T.O.
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Debit balances Rs. | Credit balances Rs.
Opening Stock 3,00,000 | Equity share capital | 10,00,000
(10,000 shares of
Rs. 100 each)

Purchases 6,09,000 | 5% Debentures 2,50,000
Wages 5,52,000 | Sales 18,50,000
Discount 15,000 | Creditors 80,000
Fuel 25,700 | Bank overdraft 1,20,000
Building 7,00,000 | Discount 23,000
Carriage Inward 11,750 | Return oﬁima. 1,000
Sundry Debtors 2,00,000

Goodwill 1,30,000

Short-term 1,50,000

g<o$5m~:m

Plant and 2,50,000

Machinery

Loose Tools 60,000

General Expenses 1,74,000

Bad Debts 10,300

Debenture Interest 6,250

(half year upto

30-09-2015)

Cash At Bank 1,30,000

33,24,000 33,24,000

1863 9

Additional information:
(i) The authorised capital of the company is Rs. 20,00,000.
(ii) Stock on 31.3.2016 was Rs. 3,50,000.

- (1ii) Um.ﬁnnow&m Plant And Machinery by 20% and revalue
loose tools at Rs. 41,000.

(iv) Provide 2% as bad debt reserve.

(v) Final dividend 15% and transfer of Rs. :,mmE to General

Reserve was Eomo%a by the Board of Directors.
(vi) Rate of income tax is 30%.
(vii) Corporate dividend tax to be charged at 20.358%.
(15)
OR

2. (a) For the year ended 31st March, 2016, the profit of A
Ltd. before tax amounted to Rs.7,20,000. There was a

credit balance of Rs. 4,10,000 brought forward from the

previous year. The paid up capital of the company

consisted of 30,000, 6% Preference shares of Rs 100

P.T.O.
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each and 4,00,000 equity shares of Rs. 10 each. Interim
dividend on equity shares was paid during the year at
7.5%. The following appropriations were passed at the

: annual general meeting of the company:

| 1. To pay dividend on preference shares.

2. To pay a final dividend of 5% on equity share

capital.

3. To provide for taxation Rs.2,00,000.

4. To transfer 2.5% of current year’s profits to General

" Reserve.

5. To provide for corporate dividend tax at 20.358%.

Write up the “Reserves and surplus” to be shown

in notes to accounts.

~ (b) Explain the intrinsic value method of valuation of equity

shares with example.

, (¢) The Balance Sheet of X Ltd. is as follows:

1863 | 11
Particulars Rs. Rs.
LEQUITY AND LIABILITIES:
Shareholder’s funds:
Equity Share Capital 1,00,000
(10,000 Shares of Rs. 10 each)
8% Preference Share Omw:& 50,000
(5000 shares of Rs. 10 each)
Reserves and Surplus 90,00 2,40,000
Non-current Liabilities :
8% Debentures 50,000
Current liabilities .
Trade Payables 25,000
Short Term Provision: 10,000
Provision for taxation :
Total 3,25,000
II. ASSETS:
Non-Current Assets
Fixed Assets 1,80,000
Goodwill 10,000
Investments (5% Tax Free 20,000
Government loan)
Current Assets
‘Trade Receivables - 1,060,000
Other Current Assets: 15,000
Share Issue mwvoaom
-Total 3,25,000

P.T.O.
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Current year’s profit of the company (after deducting
interest on debentures and taxes) is Rs. 31,000. The
market value of the machinery included in fixed assets
is Rs. 5,000 more. Expected rate of return is 10%.
Compute the value of goodwill of the company at 5

years’ purchase of super profits. (5+5+5=15)

>wo%%%&¢mwﬁmmﬂww_imoa%%mﬂ
af & fog @ 3R B wuE dOr iR

e Aw % | e A . =
IRPE wTn 3,00,000 | EFEE WR TR 10,00,000
(10,000 T @ 100
IN)
rerre | 609,000 | 5% Re=R ~ 2,50,000
oAt 5,52,000 | foht 18,50,000
T 15,000 | w==IRat 80,000
O 25,700 | ¥ SaRgHR 1,20,000
NET 7,00,000 | WeeT 23,000
wRe smaw 11,750 | A e : 1,000
fafaer IerarRat 2,00,000
™ 1,30,000
searafyr Faw 1,50,000

1863 13
qaT AT FAEEA 2,50,000
T, 3SR 60,000
RG] 1,74,000
Jraed ST 10,300
=R == 6,250
(smen =
30-9-2015 <)
¥ ¥ Ase 1,30,000

33,24,000 , 33,24,000
Fiffier .mn/ﬂmﬁ«

(i) ot & e ES 20,00,000 T BN
(ii) 3103.2016 & WiEH 3,50,000 % T Al

(iii) ¥ T FHAFT W 20% ¥ AEE R IR JUF AR AT

) TTREART 41,000 T I

(iv) smem =or Red & fow w0 & 2% < e T

(v) it wmm 15% S Fows wew 7 wema Red A 1,644
T JEd S o I <@l

(vi) 3@ = R 30% 2

PO
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(vii) YT AT FW 20.358% forar W@ oo % %

Sroran : [ Frad sk 2gan:
@t TR EHh (10 = a 10,000 W) 1,00,000

2 Aﬂvw_ino_omw%mdﬂmmw@d>@wwwﬂﬁmﬂw 8% SfoMM ¥R TS (10 = @ 5000 IW) | 50,000
¥ UEW WY 7,20,000 T A BRe AT 410,000 © F fo
¢ ¥ AR e T 31w A T T A 6% T 30,000 /y,,‘,,‘ (bbbl ki S e
HfRRTT TR 100 T A IR 4,00,000 SREES FW 10 T A IR =y ey
ﬂ_ e B R A W sk wnw T A @ ke 759 8% R¥=R 50,000
ﬁ _,f fear an w R & At aeme Yow ¥ Pt ARG S — |
v MR el Igan 25,000
1. SR AR W e I . | | FAEE FEen . wUE B o e 10,000
in., 2. Rt e 4R W % R . il kil
: : II. aRaafat
3. 2,00,000 & HUUH & U ZJEEr ST 3R e aRERE
i :
< 4. W] a9 & N w0 2.5% wwra Red ¥ siaRa wen | e e . 1,80,000
_: J|) ™ 10,000
| 5. 20.358% & W ¥ HTN AWT I B U TIEN FET s T
W@l W ol ¥ Red @ sfdw R =] uReafrat
| (@) R A = 7t wew Ry N e Soww ¥ Ao | AR 9 : 1,00,000
I A IREufEr AR el @ 15,000
(1) X fofiee &1 qo T 5@ goR 2 S 3,25,000
PO




é 1863 _ v : 11863 17

FE R U 9§ w7 Amwwlo& et o - The consideration payable by A Ltd. was agreed as under:
@) 31,000 & B RN IRGURE ¥ WA AHET HT AR (i) The preference shareholders of B Ltd. were to be allotted
HET 5,000 A P e o o : 14% preference shares of Rs. 1,10,000.

& » 0 Nmm_m

W AT W wTN D G B AT AT T (i1) Equity shareholders to be allotted six equity shares of

Rs. 10 each issued at a premium of 10% and Rs. 3 cash

: . against every five shares held.
3. A Ltd. agreed to acquire the business of B Ltd. as on 31% March, ‘

2016. The Balance Sheet of B Ltd. as on that date was as under: 3 (iii)11% debenture holders of B Ltd. to be paid at 8%
- - : 2 0 o 1
BT AND LB ICITIES o premium by issue of 12% Debentures at 10% &.mooci,.
Authorised, Issued and Subscribed Capital While arriving at the purchase consideration, A Ltd. valued
10,000 12% Preferetice Shares of Ra 10 1.00.000 land and buildings at Rs. 2,50,000; stock at Rs. 2,20,000;
each fully paid up and ,am_cﬁo% at their book value. subject to an allowance of
20°000° Bty Shares of Bs 10" ach fully paid-mo|-2:00:000 Rs. 2,000 to cover doubtful debts. Debtors of B Ltd., include
Rs. 10,000 due from A Ltd. The machinery was valued at
General Reserve 20,000 :
; book value.
Profit and homm Account 30,000
11% Debentures : 1,00,000 It was agreed that before acquisition. B Ltd. will pay a
e . 150,000 dividend of 10% on equity shares (preference dividend
ByyEsen having been paid already). Ignore corporate dividend tax
i mema — and dividend bank account. Liquidation expenses amounted
T to Rs. 5,000 and were borne by A Ltd.
Land and buildings ‘ . 2,00,000 v
Machinery 1,00,000 Draft journal entries to close the books of B Ltd. and prepare
T 2.00,000 W.mm:mm:ow >oooc.~: m.sa Equity Shareholders Account. Also
I T give opening entries in the books of A Ltd. (15)
Cash-and Bank Balances 35,000 | OR
Preliminary expenses 10,000 3. Following is the Balance Sheet of X Ltd. as on 31% March,
Debenture Discount m,uooo 2016.
6,00,000 | P.T.Q.
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Equity and Liabilities Rs. | Assets Rs.

5,000, 7% Cumulative 5,00,000 | Goodwill 75,000

Preference Shares of Patents 50,000

Rs. 100 each A

1,00,000 Equity Shares| 10,00,000 | Land and buildings 6,00,000

of Rs. 10 each

7% Debentures of 5,00,000 | Plant and machinery 5,50,000

Rs. 100 each (secured Investments (at cost) 60,000

on land and building)

Interest payable to 17,500 | Stock 4,30,000

debenture holders

Loan from directors 1,00,000 | Debtors 4,00,000
(considered good)

Creditors 4,00,000 | Debtors 130,000
(considered doubtful)

Bank overdraft 2,50,000 | Cash 2,500
Preliminary expenses 80,000
Profit and loss account| 4,90,000

27,67,500 27,67,500

1863

19

Contingent Liabilities:

1. Claims for damages pending in the court totalling Rs.

50,000

2. Arrears of preference dividend Rs. 14,000

The following scheme of reconstruction has been agreed

upon and duly approved by the Court:

(2)

(b)
©

(d)

(e)

The Preference Shares were to be reduced to an equal
number of fully paid Preference Shares of Rs. 80 each
and Equity Shares to an equal number of fully paid
Equity Shares of Rs. 2.50 each.

All intangible assets to be written off.

Stock to be revalued at Rs. 3,80,000 and Debtors
considered doubtful to be written off.

Preference shareholders agreed to waive half of the
arrears of dividends and to receive Equity Shares in lieu

of the balance.

Debenture holders agreed to take over part of the security
of the book value of Rs. 1,80,000 for Rs. 2,50,000 in
satisfaction of part of their claim and were issued fresh
7% debentures (with floating charge on all assets) in
lieu of interest payable to them and payment of
additional cash of Rs. 1,50,000. t

i O
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(f) The contingent liability for claims for damages pending : 6,00,000

in the court of law materialised to the full extent.
However, the company could recover Rs. 40,000 from RUSEISE
those who were responsible for such damages and settled

the rest by issuing Equity Shares. PR e . S0
(I
I (g) The directors agreed to convert the loan into Equity - ) A 1,00,000
| Shares. 5 :
: ; : ﬁ wre 2,00,000
Journalise the transactions and preparc Capital _
Reorganisation Account (15) ARy Jefaf 50,000
3. Afifirs 7 B foifies & =@am = 31 W 2016 = I ——
- Ahg 9 S A AW 35,000
T W GEA S 3@ T T @ B s @1 gom wm w|
JEHR T IRbE @ 10,000
- EfEdt 3t I A % [ECEC i 5,000
sftrgm, Frffm sk afes g0 6,00,000
10,000, 12% SR AR 10 T I Ui | 1,00,000 | A fofics gw <iga 3@ sfiwer 3@ TER o
20,000, SR AW 10 T A qoied 2,00,000 | J¢ 5 ) (i) Bffics & siferm= ImrenRal 1 1,10,000 & & 14% 3ifeEm
; IR JEfed fFg s Al ‘
e Red 20,000
e (i) et JmranRar A 10% s 10 & 9@ S RS W
T 30,000 , 5
FrEed fhg 9= 4 SR TR® U9 AW W 3 T Tw HF 9=
I 11% R3=R 1,00,000 A |
,,ﬁ_,i ey ameRar 1,50,000 (iii) B fafds & 11% Re=r aiRd =t 10% 7e@ | 12% R¥=

S e 8% Niaw fear s am
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%4 ghiea W A ffies ¥ 9ft 3k s @ A 2,50,000
¥, Wi & A 2,20,000 & AR ARG Sl I @A T4

AHTAT T R ATy H|ON A W FA B ¢ 2,000 € H
a1 fGar mam B e & R sw A ffide @ =

¥ 10,000 ¥R FEAA H qed @A Ted WS @

W AW & fow wewfa R fF Sunw @ o B ffe dRe@
IR W (R ww vES B A S g ) 10% e
WM FTA D A FK IR AT S oG W A4 7 Ao

MW @ 5,000 % Y 3 TR A fifes F =+ foram

o TR s O
T 3 TG o T Tt ARIRA 1 A FAR )

g A A it = @l ¥ urfer ufaftedr i

Jqar

3. X fafids =1 31 ¥ 2016 7% @ goww Pl 2

IFd R JFaw % | uRaufat

5000, 7% 9=t 5,00,000 | EA 75,000
A AW i rral 50,000
100 & ot .

1,00,000 EfFEH 10,00,000 | 9 @ HaT 6,00,000
IR 10 & °a

100 & 9 7% 5,00,000 | 999 97 WA ' 5,50,000

1863 23
R (vfr 3 Few (e W) 60,000
HIT R uf)
AR = 2 17,500 | ®&f® 4,30,000
ST
fRme ¥ mw | 100000 | Rt 4,00,000
| (=1 W )
KRR 4,00,000 | IeTRaf 30,000 [
| (@R s )
dF AR IR 2,50,000 | A=3 2,500
, _ ElREE RG] 80,000
M IR B o 4,590,000
27,67,500

SRR e

_.%wwﬂwm%%ﬂ&ﬁ&ﬂwﬂgboo” :

2. JRAETT AW W 14000 T GFET D

mﬁﬂﬂ%wﬂ@ﬁmgﬂﬂﬁﬂw%iw%ﬂaﬂﬂ
T AT WAR w A T R

P.T0:
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FRFE FE F HeTER G @& ¥ 80 T, Al qUied e
A AR A ween WR AR FAT B TR A T
¥ 250 T g g1 e A TR A SE WE

T gfed RedEl w we @ IRl We

ﬂﬂﬁmbobooa.w.mﬂ_mﬂ_wﬂmg%%%
T Gy AEE ded @ Sl W}

. GE AR oA o @ weRn R w e OIS

W R w2 IR AT I vEw ¥ IREA IW O &
HTR B W T

RI=RU@ Y TN W FTE: GG ® T H 1,80,000 T

@ I A U A 2,50,000 T X A N AAR B M |
T T 7% R I 3w A v F @ W
Ry o (% TReuRE W SRAE TWR % €M) %.@.v
1,50,000 T R wehe AR QX WE |

e ¥ ot B e aw @ e @ fow sl Qe

1 Ot w9 ¥ iR o fRar T Fefd w3 o

wuobooﬁmﬂﬂmﬂi%mﬂ%%@a%ﬁw
3k A @ Fgerw RES AW W = RRar wmm

11863 25

(®) Fous = H S R F T @ fw gwEm 8
o AR A e ¥ aRfe B R TR e
YR Fifm

The following are the Balance Sheets of H Ltd. and S Ltd.
as on 31st March, 2016:

H Ltd. (Rs.) | S Ltd. (Rs.)
EQUITY AND LIABILITIES:

Equity share capital 8,00,000 2,00,000
(fully paid shares of Rs. 10 each) :
General reserve (as on 1-4-2015) ; 2,00,000 2,00,000
Surplus 40,000 4,00,000
Trade Creditors 1,60,000 80,000
Total 12,00,000 | 8,80,000
ASSETS Rs. | Rs.
Fixed Assets: &m:mmzm 4,00,000 2,00,000
Investments in Equity shares 4,00,000 . 4
of S Ltd.

Stock in trade 2,00,000 1,890,000
Trade Receivables 1,20,000 4,00,000
Cash at Bank 80,000 1,00,000
Total 12,00,000 8,80,000

PO
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Additional Information: EQUITY AND LIABILITIES H Ltd. (Rs) | S. Ltd. (Rs.)
(1) H Ltd. had purchased shares in the subsidiary company Share Capital : 10,00,000 4,00,000
Equity shares of Rs. 10 each
on January 1, 2016. fully paid up
(i1) Balance of surplus of S Ltd. on 1-4-2015 was General reserve (01-04-2015) 4,80,000 2,00,000
Rs. 1,60,000. : ) Profit and Loss Account 1,20,000 1,80,000
”, (iii) S Ltd. distributed bonus shares out of general reserve Unclaimed Dividend 5 2,000
il 3
| in the ratio of one share for every two shares held in Bills Payable - 30,000
| February, 2016, but the entry for bonus issue has not Sundry Creditors 4,00,000 88,000
been passed by it yet. 20,00,000 9,00,000
(iv) There was an abnormal loss of goods by fire amounting , ASSETS H. Ltd. (Rs.) | S Ltd. (Rs.)
to Rs. 30,000 on 15 October, 2015. Land and Building 4,00,000 4,40,000
(v) H Ltd. held 18,000 equity shares (including bonus Plant and Machinery 6,00,000 3,00,000
shares) in S Ltd. as at 31% March, 2016. Investments (including Investmen 8,00,000 =
f in Equity sharés of S Ltd.)
i f H Ltd. and its :
Prepare consolidated Balance Sheet o Stk 50,000 30,000
1di S Ltd. as at 31st March, 2016. Show your Jjk
Subs iy . 2 b Debtors 40,000 50,000
workings. (15)
Bills Receivable 10,000 20,000
OR Bank Balance 1,00,000 40,000
- H Ltd. acquired 32,000 equity shares of Rs. 10 each in S Preliminary Expenses - 20,000
Ltd. on 01-10-2015 for Rs. 6,00,000. The Balance Sheets of 20,00,000 9,00,000
the two companies as at 31-03-2016 were as follows:
PiBO).
IR
|
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Note: Contingent liability for Bills discounted Rs. 20,000.

H fafids(z) | S fifcs (=)
Additional Information: s =
| (i) On 01-04-2015 the Profit and loss Account of S Ltd. RS W T ; 8,00,000 2,00,000
m, showed a credit balance of Rs. 70,000 out of whicha (10 = =@ T 9 IN)
dividend of 10% was paid on 01-11-2015. The dividend M v A mwv
, aw= Reid (1.4.2015 ‘ 2,00,000 2,00,00
was credited by H Ltd. to its Profit and loss Account. g
Ignore corporate dividend tax. ; ) ey . 40,000 4,00,000
(ii) Creditors of S Ltd. include an amount of Rs. 30,000 el el
for purchase from H Ltd. The goods are still unsold on d.w.w 12,00,000 8,80,000
31-03-2016. H Ltd. sells the goods at cost plus 20%. : i,
. 5 gqRauf<r . |,
(iii) Bills Payable of S Ltd. are all issued in favour of H o aREafar - qa 4,00,000 2,00,000
Ltd. Of these bills, H Ltd. got discounted bills worth . ¥
0 faffics =1 SfAd I EEE] 4,00,0
Rs. 20,000. "
. . ; AU ©ieh 2,00,000 1,80,000
Prepare Consolidated Balance Sheet of H Ltd. and its y@ v
subsidiary S Ltd. as at 31-03-2016. Show your workings. AR ¥ . 1,20,000 4,00,000
(15) ¥ A Aws 80,000 [ - 1,00,000
H fifee sk S ffite & 31 9 2016 9% & goe o Fefofed i 12,00,000 8,80,000
L8
P.T.O.
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sifaRe gae:

) o RT3 1 SFEQ 2016 B WEEE HOA @ q we fog
of

(i) s fofes = FfoRy AT 1.4.2015 1 1,60,000 T

(iii) m%w%mﬁmw@ﬂwﬁ%ﬂmﬂ_%@i@
2016 3 RT T A IR W 1 FW D A ¥ W fFw MW
wq A I @ TR SE o Tw @ A R

:<fgmﬂﬂmoa%%§ﬂ_w_%%m%aﬂ%

FEURTT &f 30,000 T W FE

(v) H ffies = @ S fifits wot X 18000 IRES IR (W
A = femER) 31 W 2016 F AL

mﬂﬂw@ﬁ%_ﬁ%%m%ﬁ%mﬂﬂﬂ
.zinoamﬁﬂwuz%@a_%mwﬁ.ﬂm%@ﬂ

Froran |
4. o fife X 6,00,000 T ¥ 1-10-2015 I S e ww

¥ 10 © 9 32,000 SR IR AT T forg A1 31-3-2016
# T 3 FoEA @ goer el &

L 4

»J
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H fofes (=) |s fifics (=)
Ele o = R VIR A IS U 110,00,000 4,00,000
| SR A

wm Red (01.04.2015) ~ 4,80,000 2,00,000

W R ER 1,20000 |  1,80,000

s W 2,000

37 faat 30,000

ff SmaRE 4,00,000 88,000

Sie 20,00,000 9,00,000

R H ffs (x) |s R (v)

a3k swET 4,00,000 4,40,000

g qAl A 6,00,000 3,00,000

i faw (S ffics & Sfad 8,00,000
| R A Rw A femeR)

wlE 50,000 30,000 |

IeerRar 40,000 | = 50,000

g faet 10,000 20,000

Y I 1,00,000 40,000
R @ 20,000 |-

e ' 20,00,000|  9,00,000

S PAT Q)
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e . JfkAs Al & fow i@ ®¢ @ W 20,0001
FfaRea g

(i) 142015 & S fifiRs & &% R & @@ F 70,000 T
#fRe 3w Remr @ 2 fed ¥ 1-1-2015 F 10% @nwm
3 R @ om wiiw H s & o ok i o & s
wU @ W wn FE AT W W AW AL S

(ii) S fofes & =@ ¥ H s & @i & fow 30,000 it
qfEr Wi 21 Wl 31-03-2016 9% A& f9ewr o 3= H
fafices W = arE ¥ 20% SIS S a1 B

(iii) S fifRe & 3 o ol A Hiofds & oo ¥ 0 == R
T ?1 3 Rl W H R’ ® 20,000 ® weer faen 2

/

H ffiee 3k Iaaf wems «aar S fafdee =1 31-3-2016
T T GARR GO T IR ARG SO FEaed  gefiia
ol

5. From the particulars given below. prepare cash flow
statement as per AS-3 (Revised) using indirect method:

)

> J

1863 33

Balance Sheets as at 31 March,..

EQUITY AND LIABILITIES

2016 2015

Rs. Rs.

Equity Share Capital 80,000 55,000
10% preferenc Share Capital 20,000 25,000
General Reserve 7,600 4,000
Profit and Loss Account 2,400 2,000
15% Debentures 14,000 12,000
Creditors 22,000 24,000
Proposed divident 8,000 10,000
Provision for taxation 8,400 6,000
1,62,400 1,38,000

ASSETS 2016 2015
Fixed Assets 80,000 82,000
Less : Accumulated Depreciation 30,000 22,000
50,000 60,000

Stock 70,000 60,000
Umzoa 34,400 15,000
Cash 7,000 2,400
Prepaid expenses 1,000 600
1,62,400 1,38,000

P.T.@.
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Additional Information: Income tax paid 5,100
, (1) Provision for tax made for the year Rs. 9,400 Book value of assets sold 222
4 .

(2) Fixed assets costing Rs. 20,000 (accumulated Loss on sale of asset 48

depreciation till date of sale on them Rs. 6,000) were
Depreciation debited in Profit and Loss Account 24,000

sold for Rs. 10,000.
u 29
(3) Interim dividend paid during the year Rs. 9,000. Caplt et received-amortised in 10
Proposed dividend of last year was declared and paid Profit and loss Account )
during the year. Ignore corporate dividend tax. Boekssilis of investment seld 33,318
(4) New debentures were issued on 318t March, 2016. Profit on sale of investments 120
Show your workings clearly. (15)
Interest income from investment credited 3,000
OR .

in Profit and loss Account

5. (a) Differentiate between Balance Sheet of a banking and : : : .
: Interest expense debited in Profit and 12,000

non banking company. )
I Loss Account

I (b) J Ltd. presents the following information for the year

I g Interest actuall id |
I ended 31st March, 2016: v@ b ¥ el 13,042
i Increase in ki i
I Figures in : poring capital 67,290
i (excluding cash and bank balance)
1 Rs. Lakhs !
| Purchase of fixed assets 22,092
| Net profit before tax provision 36,000 ! ,
,, | Expenditure on construction work 41,688
1] Dividend paid 10,202
i

P.T.O.
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Grant received for capital projects 18
Long term borrowings from bank 55,866
Provision for income tax debited in 6,000

Profit and Loss Account
Ommm and bank balance on 1-4-2015 6,000
Cash and bank balance on 31-3-2016 8,000

You are required to prepare a Cash Flow Statement as per

AS-3 (Revised). - (5+10=15)

23 foo e el ¥ sgwme R @ wET A AS-3 (Tafe)
%@wﬂzwﬂw%%wﬁmﬂ@f

3] A ..qH W For T

hradl au AR 2016 2015

%, R
s I T 80,000 55,000
10% soRmT FeR ol 20,000 25,000
T e 7,600 4,000

1863 37

o/
W/

N 3R ﬂ_w e 2,400 2,000
15% fRa=r 14,000 12,000
ATt 22,000 24,000
FisIiECICIKIED 8,000 10,000
U & fog sEen 8,400 6,000
1,62,400 1,38,000

qRgufaf 2016 % 2015 %
v aReufar 80,000 82,000
e wRE R 30,000 22,000
50,000 60,000

wieh 70,000 60,000
IaTRaAl 34,400 15,000
A% 7,000 2,400
ea 1,000 600
- 1,62,400 1,38,000

P.T.0.
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w FfaRaa g=w: : s e foar @ 5,100
dw 1 %@ 98 @ fow o & =Een 3G 9,400 © W@ WY R EE IR GRS ARG S U 222
| 2. 20,000 T F TR TREAREA W (ST W @ A T A wRE | uREafy @ A W AR 48
| 6000 T & AR 10,000 T F = R em 2 | < T 3 AR T R 24000
I : =
| . : ,
| m.ﬁﬂowooom%gmﬁg_gﬂﬂ% | e e e
{ AT Biftd @ Rar @ R @ g T Rar wm s e !
l T W A A8 g | nﬁwﬁgg
| 4 31 W 2016 W W RAER W@ Ry = T e 33,318
| F FEARR W et A frver =0 R =
I T W S Y AT H AN IR B o A 3,000
— srar : ,
,, 5. (%) ST R A T FER F gOT 9 A R T@E= | . ‘
. | o E@S A AN AR e ol ¥ 12,000
| (@) ] s 31 W 2016 @ @ @ fore b 3 -
| T I T
1l S A X R T | 13,042
Il s o T A : _ ‘
wEde T ¥ gfe , 67,290
, T W TE ¥ UEA Ee @ 36,000 . @=s sk ¥w A9 D Sew)
,ﬁ Rar o 10,202
h : P10
)
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o e @ W - | 22,092

oo e ™ ‘{Eﬁ?« | 41,688

EEIUG] v&&ﬁma?r & fow w wie 18

§ ¥F ¥ e & R IUR ’_ / 55,866 |

T W B o & T Eer @t , 6,000
¥ IR T o ¥ e W Rar w2

I{ 7 | A R Fw A I 1-a-200 W 6,000

Awz Rk ¥ ¥ I0 31-03-2016 R 8,000
TR AS-3 (THRE) B AR kg TAE FHIT IR FA
| 21 | |

l | | . (8500)




