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WVrLte your ‘Roll No. on the top meedzately on receipt of this question paper )
. Note — Answers maybe written either in Enghsh ormH1nd1 but the same medium should be used
. throughoutthepaper : ‘: ’. . se ‘ “
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- Thls.questlon paper has 2 Sections. Sectlon A ie complllsory for all examinees.
‘ &W ~Section B 1is meant only for those exammees who have not offered computerised
accounts (apphcable for students ef regular colleges) Students of SOL have
to attempt Sectlon A and Sectlon B. Section A and Sectlon B are

- to be answered on separate Answer- books.
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AﬁemﬁfAll questiohs.kUse 'of simple calculator is\ allowed. . ?
Workings shall fbrm ‘part of your answer.k' : ‘ L j
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Stéte with reasbns W_héther the following statements are True or False :
(i) Advance taken from a CUStomer is taken ask income or sales.
(@) -vPeriodic inventory gives a continuous balance of stock in hand.

(i) Depreciation has to be provided even in case of loss in a financial year. !

(iv) IFRS have been issued by Institute of Chartered Accountants of Indjé’ (eat)

| (v) Credit sale of maéhinery should be recorded in the sales book.
(vi) 'Heavy advertising expenditure to introduce a new product is revenue expenditure

(vii) Income is a source of capital.
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From the followmg Tnal Balance and mformatlon prepare Tradmg and Profit and Loss

Account of Mr. Ajit for the year ended 31st March, 2014 and a Balance Sheet as

on that date :

~ Particulars = - \_ ' vDr.‘ (Rs.) Cr. (Rs.) '

Capital i » o - | 100,000
Drawings | : ' - 12,000

L wad Bullding o o 90,000

.Plant‘ and Machinery ' - f . oD
e e . - 5,000

e L 1,40,000
e owmd . . : | 6,006
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Additional Information :

Value of closing stock on 31-03-2014 was Rs. 27,300.

Fire occurred Aonk 23rd March, 2014 and Rs. 10,000 worth of general goods
were .'destroyed. The insurance company accepted ciaim for Rs. 6,000 only and
Seithe Claim moncy Lk April, 2014,

Bad debts amounting to Rs. 400 are to be written off. Provision for bad and
doubtful debts is tov be made at 5% and for discount at 2% on debtors. Make
a provision of 2% of creditors for discount.

Received Rs. 6,000 worth of goods on 27th March, 2014 but the Invoice of

purchases was not recorded in Purchase Book.

Ajit took away goods worth Rs. 2,000 for personal use but no record was
made thereof.
Charge depreciation at 2% on land and building, 20% on plant and machinery

and 5% on furniture.

Insurance prepaid amounts to Rs. 200. ‘ 2

PO,



(5

ﬁmaﬁawmuﬁzomﬁwgqa&f%mﬁﬁr@f@awm

> 777

;W@Waﬂzwqamaﬁéﬂﬁﬂwfﬁwwwww

I
|

HROL 0 dalee s L

R e » i 90,000

W a W . ‘ 20,000
o e | 5,000
arfat ‘ | . e
172013 ® e ¥ SR 6% W oW W ow A
Tt - o 180,000

L o e e . so0p
e .

Reibesl B | 600

R L o e . 500

dmeem Ll 0 B 1,000

v’awﬁmaﬁiqﬁw‘am‘cﬁmw
ST W osE % faw mEer

1,00,00(

1,40,00(

- 6,00(

T

30,000

-1,000

380/




2

_w’

0 eqﬁm Wid  31-03-2014 =1 27,300 1? 'Emf‘r |

=
—

oy el e
el B
42013 W omRm , - . 21,300 "
e ARl L e 18,500 L
e - Lo
o W wE e oo S
Ew A e . i et 600
o o
| o 289380  2,89,380

'(n) 23#1#2014@34111@171%94?3?11100006 FEd K GER T

T @ T oa W wTh Y dEE 6,000 3 wmawmz{ﬁﬂma?r{
@ # U 10 S 2014 W A ' '

(i) 400 ®. H awﬁw e ﬁ S TR e ¥l IRie qe %"rfé*%x Eaul

%ﬁNS%*ﬁaﬁwﬂwaﬂﬁ%ﬁnéﬁaﬁa‘rwa@%mm
aﬁwm%lmmﬁﬁmz%ﬁwqw Ohll\ﬂ‘\l

(iv) 6,000 & THEI I qe 27 TE 2014 'qﬁ g R W wlE % sfe

wﬁﬁ@‘wwﬁﬂﬁWWl

). e 2,000 %. 41(«4 1 HIA AR EIT?ITI % fau o fomm en q{g‘

WﬁéﬁméﬂﬁT@WI

PO



. , ; 5777
"(vz)‘{ﬁqaﬂrmmz%aﬁa@ maﬂ“{wﬂaﬁwzo%ammﬁm
,'“ms%wml |
'(vu)?’ﬁﬁ £ a'eh'a uﬁa 200 3 X
’O’r,
- (@)

Income and Expenditure Account of a club as on ~3lst March, 2014 is given to.

yen: -

Expenditure 5 - » . i .Incomé‘ e Rs :
 Salaries . ' - 2,35,000 Subscriptions : o} 200,000}
Diet Expenseé . o . | ’20,0004 Dohaﬁéﬁs’: . ' 40,000,5
Rentkand, Rates “ o 5,0400}, 'Int’e’r:e’s,t on In\}estrnent |

k“‘Inskura:nce . ; | - 1 2;0‘00‘ for fullhyear @ 5%/p.a.

“Oﬁ‘ice Expenses | 8,000 | Miscellaneous Receipts

Surgery and Dispensary .

Expenses . 10,000
Depreéiation: _ ‘ - | k

'Buﬂdiﬁg .

Fumiture . 1,200 :

Instruments 8,000 | 46,700 |
Surplus of IricOmg over Exp. :29,300 »

3,56,000 | o 3,56,000
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. THeother information supplied to ‘you are as under :

31122012 31122013

Rs. Rs.

- Cashlnhand . . . | 2,000 1,500
Cashatbank ] - . e .
Fumlm . ‘. 2000 ?

Instruments - ,_ ‘3'5,000 - .z

f&*’Slﬂ‘o‘‘scrip‘v:i»ofn»boutsl‘,ar‘lding . . i - 5000 . dou0g

Subscnptlon recj:eived in advance . o - 6,000 .

Salaries outstanding . B onong

wa

Instruments pﬁréhased during the year were~'Rs. 5,000.
You are required to preparé the Receipts and Paymentys»'Accouﬁt of the Hospital’ for
the year ‘ende'gl Deccmbéir, 2013 and the Balance Sheet as on that date. Submit your -

'kwork.ing'clearly." . | ; - e
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Mr Sachm keeps h1s books on smgle entry and provrdes you W'lth the followmg"' P

- mformauon :

‘Explam the hrmtatrons of ﬁnanc1a1 statements from mcomplet‘e records 3

.

31st Dec., 2012

. Stock e 5,}30,—000‘
Sundry Debtors e

 Sundry Creditrs

o lRec’ei‘pts’\i andr‘ Payments. in

. Receipts frorn,Debtor‘s‘k”’ :

. Fumiwe and Fiting 3‘50 000

r :P:r’,épzaji’dﬁeixriéir‘iscs: . e o

; _OUtstanding';ex‘pen{sesV‘I‘ . f "f‘-‘t : K;‘6,\(”):0'0' v

" ‘Patd to Credrtors , "

Cartage - .

. Drawmgs =

. Sundry expenses

_ 2013 after prov1d1ng for bad debts at 10% and Balance Sheet‘ on that date

Furmture purchased for Cash

Prepare Tradlng and Proﬁt & Loss Account for the year ended 3lst December«

‘§/

60,000

20000

Ckegh

‘66;000 f
10,000
70,000 |
iﬁIL ~
“.2','0'0(5
io,oo_o ‘ :

3,000 1

. (2;1.0,000. "‘
. 100,000
: .-%2'0,‘0(‘)0
- '_ ,1";2‘0,00‘0' |

160,000 ‘f

L = 10,000 |
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spentRS 6,000 0nlts erectlon On lst July2009,add1tlonal machlnery costmg _
k\‘ ’R's; ‘:1,’()0,\00()' ?Wés Purchased n lstJuIy 2:(.)‘11, *:thev machmery e‘gfchased kokr1‘~ I;JSt

- ' machmery was ; purchased | at aCOSt‘of Rs 1,50,000 » Depreclatlon waS I?rdﬁded : annually

: on >315t; " December ’ attherate of 10% pa, vo_ﬁ | Fhe ongmal cest.} No 'depreeiafide need
e st dng e e of sl of iy . i of 0 s When

:‘ ‘m}a_chiner was" used. In 2013, however f’the jconibany has changed the ﬁiéthod_ of

 line method.. ‘Show‘ the machinery accountfor the period from 2009 fo 2013, 12 4

oy e

g

1.94,000 an )

Ay

e

L

‘

Sl

S

depreciation to written down value methoci “at the rate of 15% p.a. from the straight 1

i i
s

S



< L

o 15 ),  o o 5777

| XYZ"f%wﬁqéé %1 o 2009 Ll o s i5§4,ooo “6 § el ok s
@gr a;ﬁ.tr{ 6,000'@.‘1%@ 1 éwééow N TE IR u&ﬂ—rrﬂ T T
1,50,000 zzﬁ T nﬁt 1 @Fﬂé 201»1 'c#r fog i ‘ﬁ | SEE 2009
aﬁ' e o1, I 1,00,000 “aﬁ =ﬁam‘ = o W SﬂT EI G W T
‘W‘ 150"0@ 33@ ngﬂg < nén‘AW i S ® 10% o
o ﬁwm H W e Fo L

 wd % o ® o owm w ﬁwﬁmwmnﬁ?w

ff?ﬁ Wé?ﬁl ,‘HQJT_FF{_"ZOB« T e %I“jg:qm‘ * fafg ‘@Tfiﬁ H’\W fafy
E o R W, e Ly S W W m Y A Y R S s
2009 ¥ 2013 @ Efy & mnsﬁﬂﬁé@ uaﬁfa HIWY |

PO




ST R e T
4’:_:&,_ mmmf._,—:«m»k 5t S A

k (a) How w1ll"you deal with ioos of s;tock under Stock and Deotors ASystem 73

k ;(‘b)’ Vaanl‘ CoA Dell\nk hao a braoch kat’ Koli(ata It 1nV01ces | goods to the branco at ‘
sclhng pr1cek whlch is cost plus - 1% Fror}n’ the foliowmg partlculars prcpare‘..‘

- Branch Account at mc;01ce poce Sﬁow also Branch ]jebtors Account ano ‘Goodsl"
. 7‘~”’Sént . ‘kto:, Brahc:h | AcCoUntjin ‘t.he oooks >0',f Vaam CO:L ,,j;pelhl ; . -9 “ 71‘
Scock on 1st Apnl 2013 ’(ylnvolce ﬁ@e) -’ : e  ; “1:5',0‘00'

- Debtors on Ist Aprll 2013 “_,11,400',
. G,°<i’~dsv nld o banh dufg f thyar whis 0 7,000

ewm o G e 68,400

o og‘sh"r;ééiv,edr from déiiiqf‘s o o 40000
: i‘)i's.coun’t‘ollo;?ved» © custo:ners e e " - 300

k Baddebtswntten off - i a0 “250'
 Cheque sent 10 branch - |
: Salams - ” . 5 000 |

. Stock on 3lst March 2014 (mvo1ce prlce) : . - ,'13,4OQ .

s = s " ;.,':..‘.in’ I‘ ‘,’Lﬁ'ﬁ;i'Eh”w"" T
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1 s 2013 o IR (SIS ) . . 1‘5,000 |
| s 2013 W dR . L
IS i kTR ™ A i e @ oW cﬂ\ﬂ_ﬁv sl 67,000
E e S
SR e e ’ 68,400
CRCRU i & . - 40,000
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e
A company with its Head Office at Delhi has a Branch at Agra. Goods are invoiced
to the branch ;ati,;éos_t‘:” plus. 33%—% Whlch s the Ls\eilling price. The k,,folléw_i;’ng information .

\

A
>

- iks‘v:girve’n‘uinf’réSpccf~ofjt‘hbe‘ft‘bramhﬁ"fof‘r‘_f‘fthc:,:'year ended3lstMarch,2014 .

"-'Gdbds‘ sent to branch durlngtheyear atmvou‘,«e pﬁce‘ i © 4,80,000
~ Stock on Ist April, 2013 ol s 24,000

Retlirns from 'éUStofnerS - - 6,000

* Branch expéhseé paid for‘“:kca‘S'h» s N 53,500
. "Branch deblorsibalimee (142010 L L o oo

i ‘,'\

1,000

s ; : s E i 3",:‘ = i : e

Discount allowed
: Bad ws - . 100
. :_su_‘,;k'vgn] ’3,1's‘£;i'\4aﬂ{ch;rzo-1"4,,“(i@i‘c;i p#i;;g)Vi o e : j
j Branch debtors balance (31-3_2014) : o : i | 36,500 /

i
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Collections from Debtors : ‘ o : 2,70,000

\Branch _debtors’ 'cheque returned dishonoured _o e ; 5,000

You are required to ascertain the Profit made by the Branch by preparing thé

necessary accounts under the Branch Adjustment Method. . 12
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‘31 tn%f 2014 ﬁ =% (?ﬁw aﬂaﬁ) | . i48,00_0 ]
@ é‘-ﬁn’r zm - (3132014) | ; ”‘3‘6,7500'.
'Wr@n a% é‘mfr & ‘ém @ﬂ?éﬁw w fr r«ﬁa ﬁq ‘F{I "-5700‘0“"
:mw@mﬁfa%amﬁamwmweﬂmwmaﬁa

o T b ¥
' ‘(a) Dlscuss bneﬂy ;he perpetual and per10d1ca1 sys‘temsA of stock takmg h 3 ‘
3 (b) From the fullovvmg da’ra, calculate the value of cl(;s;ng mventory aocordmg to FIFO .
“and Welghted Average Method on. March 31 2014 using perpetual 1nvent0ry
’sys_ter,n . . |
’ Marchl | ‘S.tc‘cki'n’ han:dv‘»400 unlts @ Rs. “,‘7.50 each
,f:Pilrchases ‘ . | ‘
1 March‘ 5 600“ unitsj @ R58 ’each .
March 15 500 umts@ Rs 9each .
March 25 - 400 ;unikts:,"@ Rs850 each ‘

. March 0 ’_300 units @ Rs. 9.50 each
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ISSHC_S . |
March 3 | 00 e
March 10 | ~ 500 units :
y March 17 400 units k
| March 26 500 ',uf_uts
March 31 100 units
M;mh 31 100 unitsk (shértage)' - | . | 9
(m)maﬁwﬁwﬁxmfwmaﬁvmziﬁéw
- HIST \ s |
| <@>'mr@mwa 31 2014 B FIRO S R dew ffs & R
7 3‘“%!‘? AR & 9o gResfer shifyg _ 7
1rfra‘ ~W€T91ﬁ4002{ﬁ2750‘59‘cﬁ$3ﬁ3‘{ﬁ
5w 600 TR 8 % Waﬁm@
5o 500 fFe 9 % wﬁ& ﬁﬁ“{ q
25 T . 400..'?@2 8.50 %. u?aaa ﬁ ®” 9
30 w300 g 9.501‘3. g W B @
P.T.O.
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(@) What is Hire-Purchase Tradill‘lgtgk Accoum ? ‘HOW is it 'prcpére‘d 7 , L
, i ! # 2 ‘ 3 ps : - : < - i ’ 2 i ( ‘

iy Saksham Litd sold three‘:_c‘airs for b total cash price of R_s.,Q,O0,0'OOQon hire- |
- purchase basis to Mr. Vardaan on Ist January, 2010. The terms of agreement

provided for Rs.-2.70,000 as cash down and the balance of the cash price in |
 three equél' instalments y'togefchéf; with interest at 10% pa. The instalments were

- payable at the end of _.eéeh' year. Mr. Va'rda'an; paid the first instalment on time
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but failed to ‘bay -thereaﬁer. On hls féiluré t(; »pay the second instalment, Sakshiam

Ltci. ‘repossessed two cars aﬁd valued them at 50% of the cash price. Mr

w ' - Vardaan charges ‘25% p.a. depréciation on w’r‘itten‘ down value : methvod.’ Prepa;re
| ; necessary lédggr accounts in the books of both the partieg. 9
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(@)@Wﬁﬁé@%aﬁqu 9,00,000 % WW mmm@ﬂ?; YR
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- Section

L

-

6 -‘iA B C and D are partners in a ﬁrm shanng proﬁts and losses in the rat1o of

3 The followmg 1s thelr balance sheet as at 31st March 2014 :

o

- »

g -

Liabilities

' Annc’)ii,nt

;A'sset‘s‘ .

Amount -

Rs.

: Sundry Creditors .
 CapialAe:

AR

-

| 300000

-~ - Capltal A/c :J

Fooeel -

Sundry Dehto‘rs .

| 300000 Stock

| Other Assets

2 OO 000

f 150 060

| ———

| Less : Provision for bad debts |

| 310000 ]

3.50,000

350000

50,000
3.00,000
2,00’000

© 1,40,000

13,00,000
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The firm s dissolved on the following terms

@ A is to tdke oyer sundry debtors at 80% of book value.

) D is to take over stock at 95% of the book value.

@i)) C is to discharge Sundry Creditors.

- (iv) Other assets realize Rs. 3,00,000 and expenses of realization come to

~ Rs. 30,000,

(vy B is found insolvent and Rs. 21,900 is realized from -his estate.

; Prepare Realisatién Alc énd Capital Accounts of the pa.rtners. Show also the Cash

Al The loss arising out of capital deficiency may be dism'btited following the decision

i G ey e e o 0
,A,VB,-C R D T Wﬁﬁ%@m %‘aﬂié L 3 %_W §
am‘aﬁ{ e %@m €1 31 We 2014 TR s-vm @FFFH amm
% . :

P.T.O.
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_1,50,"000_ g
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:‘,(zz) DETEF aﬁ W q\w a% 95%1:11 z?f aTrn,
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| 3,50,000
50,000 -
| 300,000

| 2,00000

| 310000

3,50,000

 [13.00000
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(v)Bﬁ_ﬁamewaﬂtéﬂaﬁ@aﬁzwooawgm ‘
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ITER foafla fean smom| |
Or
(3T
(a) Explairi the Garner ‘Vs‘ Murray Rule with the help of an example. 103
‘ (b) 'What is meant by 'Piecemeal Distribution of cash ? Explain maximum loss method
;\‘ of piecemeal distribution with the help of an example. 10

(F) WEW & wR § TR W R fEm R owwen sifw
(@) # e o ¥ o v wER ¥ 7 dew: Pl @ sftwa
ah fafs =1 wren wEm % owe '
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